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Invitation to the 
Global Launch and Discussion of the World Bank’s
Regional Flagship Report on 
[bookmark: _GoBack]„Golden Aging: 
Prospects for Healthy, Active, and Prosperous Aging in Europe and Central Asia”
Wednesday, June 17, 2015, 14:00 – 16:00
Ministry of Finance, Room J5.440
Johannesgasse 5, 1010 Vienna

The Austrian Federal Ministry of Finance in close cooperation with the World Bank would like to invite you to the global launch and discussion of the Regional Flagship Report “Golden Age of Aging: Prospect for Healthy, Active, and Prosperous Aging in Europe and Central Asia”. 

The report presents a detailed analysis of demographic prospects and economic consequences of aging in Europe. The focus of the analysis is on the transition economies of Eastern Europe, the former Soviet Union, and Turkey, but makes extensive use of the experience of benchmark countries in Western Europe, including Austria. It argues, first, that aging in ECA is mostly caused by a drop in fertility, and not an increase in life expectancy. In order to return to stable demographics, a return to sustainable levels of fertility is necessary, but also a re-balancing of the large levels of outmigration. Also, considerable changes towards more preventive health care systems and healthier life styles are necessary to enable more healthy ageing in ECA. 
Second, the report argues that the economic consequences of aging are less severe as often described and that aging also offers many opportunities. The productivity of older workers is not necessarily decreasing; in fact, productivity might peak at much older age than previously thought; the brain and the body have a remarkable ability to compensate for the decline in some functions with an increase in other abilities; and firms are increasingly taking advantage of the new comparative advantages of an aging workforce. 

Registration: Please confirm your participation by June, 16 2015 with Ms. Rosa Kugler at: rosa.kugler@bmf.gv.at

Program:
13:30		 Registration
14:00		 Welcoming Remarks
Hans Jörg Schelling, Minister of Finance, Austria
			 Arup Banerji, Senior Director for Social Protection and Labor, World Bank 

14:10 	 Presentation of Main Findings: “Golden Age of Aging: Prospects for
 Healthy, Active, and Prosperous Aging in Europe and Central Asia”  
  by Maurizio Bussolo, Johannes Koettl, and Emily Sinnott (World Bank)

14:30 	Panel Discussion
Introduction and Moderator: Alison Langley, Journalist  
Discussants:
Hervé Boulhol, Senior Economist, OECD

Peter Part, Deputy Head of Division of the Economic Policy Department at the Ministry of Finance in Austria and President of the EU-EPC Working Group on Ageing Populations and Sustainability

Sergei Scherbov, Director of demographic research, Wittgenstein Centre for Demography and Global Human Capital

Hans Timmer, Chief Economist Europe and Central Asia Region, World Bank

Q & A and Discussion
15:50 	Closing Remarks
Andras Horvai, Manager, World Bank Office Vienna
(end approx. 16:00)
The presentation and the discussion will be held in English. Light refreshments will be available at the end of the discussion.
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